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The annual charge created herein shall be
pavable to the Park Timbers Section 1 Owners
Assoclation, rhe Trustees of which shall be

the custodian and administracor o { such fund ac
such address as Lt may from time to time desig-
nate.

The Park Timbers Section 1 Owners Association shall
have authority to adjusc the amount of the said
maincenance charge from year to vear, as it may
deem proper, provided that the charge shall be
uniform as to all lots affected hereby and shall
not exceed One Hundred Twenty and No'100 ($12C.00)
Dollars per lot, unless the owners of seventy-five
(75%) percent of all occupled lots elect to in-
crease the levy for the ensuing year.

All funds collected from the charge levied hereby
shall be applied, insofar as the same may be suffi-
cient, toward the pavment of construction cost and’
or maintenance expense for any or all of che fol-
lowing purposes, to-wic:

Safaty and’or health projects: beaurifications and’
ar asathetic purposes: lighting, improving and
maintaining screet, parks, partkways, esplanades,
subdivision fences and walls and other public
areas; subsidizing bus service; collecting and
disposing of garbage, ashes, rubbish and similar
items: caring for vacanc lots; emploving police-
men and’/or watchmen; providing and maintaining
recreational facilities and recreational areas
either within or without the area affected hereby;
pavment of lagal and other expenses incurred in
connection with the enforcement of all covenants
and restrictions for the subdivision and the col-
lection of the maintenance fund; and doing any
other thisg necessary or desirable in the opinion
of the Trustees of Park Timbers Section 1 Owners
Agswociation to kaep the property in the subdivi-
sion neat, safe and in good order, or which {t
considers of general benefit to the owners or
occupants of the lots in the subdivision.

The above purposes shall be liberally construed,
and the judgement of che Trustees of the fund in
the expenditure of same shall be final and con-
clusive as long as such judgement is exercised
in good faith.

The Park Timbers Sectione.l Owners Associacion
snall have the rignt to pledge, hypothecate,
assign or otharwise encumber the funds paid,

and to be paid into said maintenance fund for

the purpose of financing the conscruction of im-
provements or carrving out the ocher purposes
contemplaced hereby, or {n repavment thereof to
any lending {nscitution or agencv, or to secure
the financing for snv expenditure made or to be
made by sald Ouwners Association. Further, the
said Association shall have che right to concraet
in {cs own name and sue and he sued {in its own
name Lnnjpnneccton with the purposes contemplaced

herebyv. T——
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The maintenance charge shall remain in erfecc
and shall be collectible for a period of twency-
five (25) vears from date hereof and shall be
extended automaticallvy for successive periods

of ten (L0) years thereafter, unless prior to
the commencement of any extended ten (10) vear
terms, the owners of a majority of the lots
elect to discontinue such charge. Such election
shall be evidenced by a written instrument,
signed and acknowledged by such majerity and
filed for record in the office of the Recorder
of Conveyances for the Parish of Orleans,

State of Louisiana.

The members of Park Timbers Section 1 Owners
Agsociation shall be the owners of the lots in
this subdivision and shall be entitled to one
vote for each lot owned at any meeting of the
members. There shall be at leasc one (1) annual
meeting of the Association each calendar year,
called upon due nocice given by the Trustees,

at leaat ten (10) days in advance thereof.

The purpose of the meeting shall be to determine
the wishes of the majority of the Associacion

in regard to the expenditures of the funds.

The Association shall act through a Board of
Trusatees consigting of three (3) persons, whe
except for the original appoincment made herein,
shall be either owners of a lot or lots in the
subdivision or an officer of a corporation owning
one or more lots in the subdivision. The inicial
Board of Trustees shall be composed of H. M.
Waltemach, Herbert H. Burstein and John Crosby
who shall serve until January 1, 1977, and until
their successors are chosen. In case of the re-
signacion, death, or incapacity of any one

of said inicial Trustees, the remaining

Trustees or Trustee may appoint a Substituvte
Trustee or Substitute Trustees to serve the remainder
of said period. No Trustee hereunder shall be
required to furnish bond for any purpose, un~
less required by the vote of seventy-five (757%)
percent of the members of the Association. After
January 1, 1977, cthe Park Timbers Section 1
Ouners Associacion shall elect the Board of
Truscees from the members of the Association,
each of whom shall serve .for a term of two (2)
years. :

As custodian and administrator of the Maintenance

Fund, the Board of Trustees shall keep and maintain

appropriste books and records "of account for said

fund, which books and records may be inspected by

any member of the Qumers Associacion at any reason-

able time. The Board of Trustees shall have

the right, but never che obligation, to r ender

inferior and subordinste the aforesaid maintenance

charge as to any lot or lots subject to such

charge to any liens which the cwner or purchaser

of any such lot may desire to place thereon in

order to finance the construction of improvements

on or for the purpose of anv such lot or lots, and

they are authorized to execute all documernits neces-

sary and proper.fo give full effect to this para-

graph. T
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J. In che event that other sections of Park Timbers
are platted and approved bv proper Zovernmencal
action and thereafter developed, and a like
malncenance chargze for similar purposes is
placed and imposed on the rasidential lots
therein, or in the event chat other tracts
now owned bv Park Timbers, Inec.. adjoining
or contiguous to Park Timbers Section l, are
developed and sold for residencial use, and a
like msincenance charge for similar purposes
i{s imposed upon such tracts, or upon any such
other sectiouns of Park Timbers subdivision,
then the maintenance charge collected from
the several sections of Park Timbers, as well
as from said adjoining or contiguous tracc,
or tracts, or any part thereof, may be pooled,
merged and combined into a single maintenance
fund, to be expended by the custodian and ad-
miniscrator thereof for the general and common
benefit of all areas paying into such maintenance
fund i{n accordance with the purposes thereof.
it is the intent of these provisions that the
Trustees of the Aesociation be permitted to°
cooperate with the represencacive of similar
Associations creaced under provisions similar
to those adaopted harein {n the general area
of Park Timbers Section 1, to glve full effect
to the purposes hereinabove enumerated for the
benefit and enjoyment of all such Associacions.

K. In the evenc that additional seccions of Park
Timbers Subdivision are developed and platced
and approved by proper governmental action, the
property owners of said Section 1 of Park Timbers
ars expressly auchorized and empowered to enforce
the restriccions, covenants and conditcions ap-
plicable to or against any such additional sec-
tions or section and the property cwumers in
such additional section or sections are hereby
exprassly auchorized and empowered to enforce
the rescrictions, covenants and condicions ap-
plicable to this Section 1,

L. Purchase of one of subject lots shall conscituce
an unconditional promise by the purchaser co pav

the annual maintenance charge levied in accordance
hearewith.

The foregoing rescrictions, covenants and conditions
shall constituta covenantca running with the land and shall be binding
upon and inure to the benefi: of Park Timbers, Inc., i3 successors
and assigns and for persona claiming, bv, chrough and under it, and
shall be effactive for twenty=five (25) vears from date neresof and
shall bde aucomatically extanded thsreafter for successive periods of
tsn (10) vears; provided, however, that the owners of a majoricy af
the lats in Park Timbers Section 1 may change, alter, amend ar termi-
nate the same aftar said cwencvr-five (25) vear period, or atc :zhe end
of any suczassive zen (10) vear period thereafter, by exeucting, ac-
knowledging and filing Sfor record in the office of che Clerk of Jrleans
?srish, Louisiana, an approvriate inscrument or agreement in writing
setting forth suech change, altaration, amendmant ar zerminacion. ac
any time within chrae (3) vears of the expiracion of said twencw=five
(25) vear period, or during cheé last Five (3) vears af anv successive
ten 710) vear period if said rescric:ions, covenancs and candizions

dre =0 de changed, aLnnrnd."tmendadwzigggpinn:-d at zhe end of such
ten (.0) vear period. T e,
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18. ENFORCEMENT:

In the event that anv person, firm, corporation
or other entity shall violate or attempt to violate any of the
foregoing restrictions, covenants or conditions, any person own-
ing or having any interest {in any lot in Park Timbers Section 1
may lnstitute and prosecute anv proceeding at law or in equity
to abate, enjoln or otherwise prevent any such violation or
attempted violation. The foregoing power and authority shall
also be and is hereby expressly vested in the Park Timbers
Section 1 Owners Association or its successors or assigns.

19. SEVERABILITY:

‘ Invalidation of any one or more of these re-
strictions, covenants or conditions by judgement, cowrt order or
otherwise, shall not affect or {nvalidate any other restriction,
covenant, condition or provision hereof, but all such other re-
strictions, covenants, conditions and provisions hereof shall
continue and remain {in full force and effect.

THUS DONE AND SIGNED in my office at New
Orleans, Louisiana, on the day and date hereinabove first written

in the presence of the undersigned competent witnesses, who here-

unto sign their names with appearer and me, Notary, after fecding

of the whole.

WITNESSES: PARK TIMBERS, INC.
/s/ Claire Weilbaecher Bv: /g/ Herbert H. Burstein
Herbert H. Burstein
President

‘e’ Ritsg Legrand

‘’a/ Camille A. Cutrone
Notary Public

COoPY ONLY

Original Recorded:

COB 718E
Folio 25-27
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PARK TIMBERS HOMEOWNERS’ ASSOCIATION, INC.

BY-LAWS

ARTICLE ]
MEMBERSHIP

Section 1. Any person of good character eligible for membership under the Articles of this Corporation
must become a member thereof after paying the required dues to the Treasurer, and upon subscribing to the
Constitution and By-Laws.

Section 2. The term of membership shall be continuous from year to year, coincidental with the fiscal year
of the Corporation.

ARTICLE 11
DUES

Section 1. An annual maintenance charge shall be levied by the Executive Committee of the Association at
a level deemed proper to provide desired services of the Association, within the guidelines set forth in
Article 11, Section 2 of these By-Laws and in accordance with the Restrictive Covenants applicable to the
Park Timbers Subdivision. '

Section 2. The annual charge created herein shall be billed in the month designated by the Executive
Committee and payable within thirty (30) days to the Park Timbers Homeowners’ Association, Sections 1,
2, 3, and 4, the trustees of which shall be the custodian and the administrator of such fund at such address
as it may from time to time designate.

Section 3. The annual maintenance fund charge may be adjusted by a majority vote of the Executive
Committee at any regular meeting or special meeting of the said Committee, and that such proposal in
writing shall have been delivered or mailed to the residence of each member of the Executive Committee at
least seven days prior to the meeting at which it is to be considered. The annual maintenance fund may not
be adjusted to exceed $120.00 per lot, unless by a 75% vote of the members in good standing present at any
regular meeting or special meeting of the membership, provided that such proposal in writing shall have
been delivered or mailed to the residence of each member in good standing at least seven days prior to the
meeting at which it is to be considered.

Section 4. All funds collected from the charge levied hereby shall be applied to the purposes set forth in
the Park Timbers Restrictive Covenants.

ARTICLE I
EXECUTIVE COMMITTEE -

Section 1. The Executive Committee shall be comprised of at least nine (9) but not exceed fifteen (15)
members which shall include at least one (1) representative from each section of the Park Timbers
Subdivision. The Executive Board Commitiee shall be elected at the annual meeting for a term of two (2)

years. .

Section 2. A member of the Executive Committee may also be an officer of this Corporation.

R
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~ Section 3. If any member of the Executive Committee ceases to be a member in good standing of this

corporation during his term of office, his office shall be automatically vacated upon the expiration of five
days written notice given over the signature of the Secretary of the Corporation, and a successor shall be
elected for the unexpired term by a majority vote of the remaining members of the Executive Committee.

Section 4. The members of the Executive Committee shall elect a President, Vice-President, Secretary and
Treasurer of the Corporation. The President and Vice-President must be elected from within the Executive
Committee.

Section 5. The business of the Corporation shall be managed by the Executive Committee which may
exercise all such powers of the Corporation and do all such lawful acts and things as are not by statute or by
the Articles of Incorporation or by these By-Laws directed or required to be exercised or done by the
stockholders.

Section 6. The Executive Committee shall, by majority vote, advise the Trustees of the Park Timbers
maintenance fund in all matters pertaining to the collection of said funds and direct the Trustees in the
expenditures of the said funds by the said Association.

Section 7. The officers of the Executive Committee shall be responsible to the Board of Trustees for
providing such information as appropriate books, records, accounts, etc. of the collections, appropriations,
disbursements, etc. of the complete and total maintenance fund, as outlined by the covenants.

Section 8. The Executive Committee shall elect by majority vote the Trustees of the
Association in the event any Trustee resigns or otherwise ceases to serve as Trustee of the said Association.

Section 9. Regular meetings of the Executive Committee may be held at such time and such place as shall
be determined by the Board and reasonable notice thereof must be given to all members of the Executive
Committee.

Section 10. Special meetings of the Executive Committee shall be called by the President on five days
notice to each member thereof, either personally or by mail or by telegram.

Section 11. In the event that a regular or a special meeting of the Executive Committee is called and a
member thereof from any particular section of the subdivision is unable to attend personally the said
meeting, a proxy may be given by the member to any other person residing within the said section,
providing that the written proxy setting forth the name of the person authorized to use same is delivered to
the President or Vice-President of the said Association prior to the meeting which is to be held. This proxy
statement shall be attached to and form a part of the minutes of the said meeting.

Section 12. At all meetings of the Executive Committee a majority of the members thereof, including any
members appearing by proxy, shall constitute a quorum for the transacting of business, and the act of the
majority of the members present at any meeting at which there is a quorum shall be the act of the Executive
Committee, except as may be otherwise specifically provided by statue or by the Articles of Incorporation.
If a quorum shall not be present at any meeting of the Executive Committee, the members present thereat
may adjourn the meeting from time to time, without notice other than announcement at the meeting, until a
quorum shall be present.

Section 13. Unless otherwise restricted by the Articles of Incorporation or these By-Laws, any action
required or permitted to be taken at any meeting of the Executive Committee may be taken without a
meeting, if prior to such action a written consent thereto is signed by all members of the Committee and
such written consent is filed with the minutes of the proceedings of the Committee.

Section 14. The members of the Executive Committee shall not be entitled to any compensation or any
expenses for attending either the regular or special meetings of the Board.



Section 15. The members of the Executive Committee shall not be held personally liable for damages
sustained by the said Association as a result of any act of omission or commission by the Committee or any
member thereof, unless arising out of fraud or illegal actions or gross negligence.

ARTICLE 1V
OFFICERS

Section 1. The officers of this Corporation shall be chosen by the Executive Committee and there shall be
a President, a Vice-President, a Secretary and a Treasurer. The Executive Committee may also choose
additional Vice-Presidents, and one or more Assistant Secretaries and Assistant Treasurers. The President
and Vice-President must be chosen from within the Executive Committee.

Section 2. The Executive Committee at its first meeting after each annual meeting of the stockholders shall
choose a President, one or more Vice-Presidents, and a Secretary and a Treasurer.

Section 3.. The officers shall not be entitled to any compensation or any expenses for attending either the
regular or special meeting of the Board.

Section 4. The officers of the Corporation shall hold office until successors are chosen and qualify. Any
officer elected or appointed by the Executive Committee may be removed at any time by the affirmative
vote of the majority of the Executive Committee. Any vacancy occurring in any office of the Corporation
shall be filled by the Executive Committee.

Section 5. The officers of the Corporation shall not be held personally liable unto the Association or the
members thereof for any acts of commission or omission unless same arises out of the fraud or other illegal
actions of the said officer or through his gross negligence.

Section 6. The President shall preside at all meetings of the Corporation, preserve order, enforce the
Constitution and By-Laws, and exercise supervision of its affairs generally. He shall decide all questions
of procedure and order for the Corporation. He may, but shall not be required to vote, except in the case of
tie vote at elections of officers and members of the Executive Committee, in which case he must vote. He
shall appoint all committees and shall b an ex-officio member thereof. He shall preside at all meetings of
the Executive Committee. He shall perform such other and further duties as are customarily performed by
such officer. :

Section 7. The Vice-President shall assist the President in the discharge of his duties. He shall preside at
all meetings of the Corporation in the absence of the President. In the absence of the President or in the
event the office of the President is vacant, he shall perform all the duties of the President.

Section 8. The Secretary shall keep his full, true and current records of all proceedings of the Corporation,
receive all communications, conduct all correspondence, have charge of all records, shall perform the same
duties, with respect to the Executive Committee, and shall perform such other duties as are customarily

performed by such officer.

Section 9. The Treasurer shall receive dues from the members, giving his receipt therefore. He shall
receive all other money due to the Corporation. All money shall be depesited in the bank designated by the
Executive Committee and shall be withdrawn upon the signatures of the President and Treasurer, or in the
absence of the President, the Vice-President. He shall also perform such other duties as are customarily
performed by such officer. All money and records shall be returned to the Executive Committee upon
vacating office for any reason.
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ARTICLE V
ELECTIONS

Within thirty (30) days following the annual meeting of the general membership of the Corporation, the
members of the Executive Committee whose position becomes vacant in accordance with Article III,
Section 1, shall be elected by utilizing the following procedure:

a. The incumbent representative or the President of the Association, upon verbal or written
request of 10% of the respective section property owner members, shall call a meeting of the
property owners from that Section at a time and place reasonably convenient to the residents
of that Section.

b. The meeting shall be chaired by one of the officers of the Executive Committee or an
appointee of the President of the Association.

c. At any such meeting any property owner member shall be privileged to make nominations
from the floor.

d. Election may be by oral vote, show of hands or written ballot cast as determined by the
property owner members present at the meeting.

e. The presiding officer shall appoint three tellers to count the votes.

f  The presiding officer shall declare the result of the ballot by declaring the number receiving a
plurality vote elected.

g. In the event of election by written ballot, the presiding officer shall ask if anyone wishes to
examine the ballots. Should there be no response, he shall order the ballots destroyed.

ARTICLE VI
MEETINGS

Section 1. A regular meeting of the membership of this Cdrporation shall be held at the time and place
designated in the notice thereof on the first Tuesday in December of each year, unless it fall upon a legal
holiday, in which event the meeting shall be held on the following Tuesday. .

Section2. Special meetings of the membership may be called by the President, Vice-President, a majority
of the Executive Committee, or 10% of the members in good standing, upon five (5) days notice to the
members.

Section 3. Meetings of the Executive Committee shall be held from time to time upon request of three
members of the Committee or upon call of the President, or the Vice-President in the absence of the
President.

ARTICLE VII
COMMITTEES

‘Section I. The President, immediately following his qualifying for such office, shall appoint the following
standing committees:

a. Membership Committee
b. Architectural Committee
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